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1.

O0111He MOJI0KEHH

1.1.

1.2.

14.

Hacrosamuii Iopanok onpenenenns HHBECTHLMOHHOIO npoduns xiieHTa (nanee — Iopsaaok) paspaboran
TKE Husectment [apruepc (AO) (nanee —~ Komnanusi, Ynpasistionii) B cOOTBETCTBUH ¢ [TonoxkeHHeM
banxa Poccun ot 3 asrycta 2015 r. N482-I1 «O emmnbix TpeboBaHMAX K NpaBiiaM OCYLIECTBIEHUS
JeATeIbHOCTH [0 YNPaBlieHHIO LEHHBIMY OyMarami, K MOpsIKY PAacKpbITHS YIPaBLLHOLIMM HH(DOpMAIHH,
a Tarke TpeOOBaHWAX, HANPABIEHHBIX Ha UCKIIOYEHHE KOH(INKTa MHTEPECOB YNPaBIAIMEero» (fanee —
TonoxkeHue), ba3oBbIM CTAHAAPTOM COBEPIUEHMs YNPABASIOLIMM onepainil Ha (HMHAHCOBOM PpBIHKE,
yTBepkAeHHbIM bankom Poccum 16.11.2017 (nanee — basoselii crangapr), MeToaudeckumu
pexoMeHaauuamMu HAY®OOP, u ycTaHaBNMBaeT HOPSOOK ONpENE/EHHsA HHBECTULMOHHOTO Mpodiis u
(haKTHIEeCKOTO pHCKAa KIMEHTOB, 4 TaKikKe IepedeHb CBEICHUM s OMpefeNeHHs MHBECTHUHOHHOTO
npoduns.

Hacrosmuit [Topsnok pacipocTpanseTcs Ha AesTenbHOCTs KoMIaHny Kak podecCHOHANIBHOTO YYaCTHHKA
PbIHKA HEHHBIX OyMar, OCYIIECTBIBIOEr0 AEATENBHOCTD 110 YIPABISHMIO IEHHBIMU OyMaramu.

Ecnm mHOE He ycTaHOBAeHO HacTofAmuM IlopsfaxkoM, Bce TEpMUHB! MCNIONB3YIOTCA B 3HAYEHHAX,
YCTQHOBJICHHEIX OeHiCTBYIOIMM 3aKOHOJATENbCTBOM, B TOM uucne IlonmoxeHuweMm, M JOrOBOpamMu
JOBEPUTENBHOTO YNPABIEHHA, 3aKIFOUEHHBIMM MeXAy KoMnauue#d u y4penuTesssMH KOBEPHUTENLHOTO
yTIpaBleHus.

C uensro npepoctaBnenus uagopmanun Knuentam Ilopsanok pasmemaercs Ha caiite Komnanuu B cetu

«HuTtepreT» no aapecy: www.tkbip.ru.

TepmuHb! U onpene/eHNs

2.1.

2.2

2.3.

2.4,

2.5.

2.6.

™)
~

Knuenr — ropunugeckoe uny $pusndeckoe TULO (YUpeAUTENb YIPaBIeHNA), HAMEPEHHOE 3alIIOUUTE HIH
saxmoyurBiiee ¢ Kommanueil 1oroBop TOBEPHTENLHOrO YIpaBleHMs.

KeanndnuupoBaHHbli HHBECTOP — JIHLO, OTBeYaroLiee TpeOOBAaHMAM, YCTAHOBIICHHBIM DeepaibHeIM
3akoHOM Ne 39-D3 «O prrHKe HeHHBIX Oymary, YkazanneM banka Poccun ot 29.04.2015 Ne3629-V «O
NIPU3HAHKWHE JIAL KBATM(pHLMPOBAHHEIMH MHBECTOpaMH M TIOPAIKE BEIEHHS peecTpa I, NMPU3IHAHHBIX
KBaNU(HIMPOBAHHBIMI MHBECTOPAMH» M IPU3HAHHOE B KauecTBe KBAMH(HIMPOBAHHOTO HHBECTOPA B
COOTBETCTBHH C BHYTPEHHHMH noxymeHTaMﬁ Komnanun, nubo sBrstomeecs KksanHQUIMPOBAHHBIM
MHBECTOPOM B CUITy YKazaHHoro ®eiepajbHOTO 3aKOH4.

Hupecrnunonnslii npogunn KiuenTa — onpeneneHHas YOpapisomuM HHGopMalus 0 J0XOTHOCTH OT
omnepauuil ¢ (PHMHAHCOBHIMU MHCTPYMEHTaMH, Ha KOTOPYIO paccuuThiBaeT KiiueHT, 0 IepHoAe BpeMeHH, 3a
KOTOPBIH OIIpe/ieNiAeTCs Takas JOXOAHOCTE, a TAIOKE 0 JOIycTUMOM Uit KiineHTta pucke YOBITKOB OT TaKHX
onepauui, ecau KnueHT He SBIIseTCS KBATH(DUIIMPOBAHHBIM HHRBECTOPOM.

HnpecTHUHOHHBIH FOPH30HT — MEPHOL BPEMEHH, 338 KOTOPBIH ONpeeNIfOTCA 0XKHAAEMast JOXOAHOCTh U
JoIrycTiMbIi prck Kivenra.

HonyeTnmelii puek — ypoBeHb pHCKa BO3MOXHBIX YOBITKOB, CBA3aHHBIX C JOBEPUTEILHBIM YIIPaBICHHEM,
KOTODBIH criocoben HecTy KIIMEHT, He SRIAOIIMIACS KBaNH(HINPOBAHHBIM HHBECTOPOM.

Osxujgaemast AOXOAHOCTb — JOXOAHOCTL OT JOBEPHUTENIBHOrO YHPaBIEHHs, Ha KOTOPYK PACCHHTHIBAET
KiinenT Ha MHBECTULIOHHOM TOPH3OHTE.

DakTiyeckHii pHCK — YpoBeHb PUCKA BOIMOKHBIX YOBITKOB, CBS3AHHBIX C IOBEPUTESILHBIM yIIPABICHHEM,

KoTopei HeceT Kiuenrt.

o



2.8.

2.9.

2.10.

CranjapTHas cTpaTerus ynpasjeHHns — IOBEPHTENLHOE YIIPaBIeHHE EHHBLIMU OyMaraMu U AeHEeKHBIMU
CPEeNCTBaMH HECKOJIBKHX KnueHTOB 110 e AMHBIM NPABUIaM HOPMUPOBAHHA COCTABA U CTPYKTYPhl AKTHBOB,
HaXOAAIIMXCSA B JOBEPHTENLHOM YTIPABIEHHH.

CranaaprHeii  nWHBecTHUHOHHBIA mnpoduabr Kinenta — uHBecTuLHOHHBIE npoduns Kineura,
onpenenennpiit Komnawuedf ucxons u3 cyuectsa CraHpapTHOH cTpaTerus ynpasneHus u  6e3
npenoctaBnenus Kiuentamu nHpopManmy Ul onpeaenedus Masectnunonroro npoduns KinuenTa.
CTPYKTYpHUPOB2HHOE [0BEPHTeJIbHOe YNpaBjleHHe — YNPaBleHWE MopT(EeneM, COCTOSMIM U3
HHCTPYMEHTA, MO3BOJISIOIIEro 00eCIIeunTh 3apaHee OnpeleliEH bl YPOBEHb COXPAHHOCTY HHBECTHLIMH (3a
HCKTIOUEHHEM CJTy4aeB JOCPOYHOIO PACTODXKEHUA HOTroBOpa [JOBEPUTENBHOTO YNpABIEHHUS), H

(bI/IHaHCOBOFO HHCTPYMEHTaA A1 uesei (I)OpMI/IpOBaHHH aoxona.

Ilopsaaox onpenenedns MHBecTHHHOHHOro Npoduas Kimenra

3.1

3.2

3.3.

3.4

3.5.

3.6.

Komnaunus ornpenensieT UuBecTHUNOHHBIH Npodwis KnuenTa 10 Hawana ocylnecTBieHNs J0BEPUTENBHOIO
yHpaBleHus.

WusecTnimonHbil npoduns Kinenta onpeienseTcs B OTHOWIEHNH KaXXOTO AOTOBOPA AOBEPUTENLHOTO
ynpasnenus (nanee — lorosop AY). Ins oanoro KnueHra MOXeT GbITh ONPEAENICHO HECKOIBKO PasHbIX
npodunei, eciu npennonaraeTcs 3akII0UNTh Heckonbko [lorosopos 1Y ¢ nannbiM KinvenroM. Msmenenue
W/WIX TpekpauleHWe OMHOTO HHBECTHIMOHHOTO mnpoduns KnueHta He BnedeT H3MEHEHHe WK
NpeKpanieHHe ocTanbHEIX poduneit atoro KnueHra.

HuBectuimonHslit npoduns Knuenra onpenenercs Kak:

e  HBeCTHIMOHHBIH TOPH30HT;

e OxunaeMas JOXOTHOCTD;

e JlomycTuMsIi puck (BiIodaeTcs B cocraB MuBecTnumonsoro npodums Knuenra B ciydae, eciu
KiueHT He ABNsieTcs XBaIMGUIMPOBAHHBIM HHBECTOPOM, a TAKKe MOXKET OBITh BIJIIOUEH B COCTaB
Wusectuumonnoro npodmwrt Kiuenrta, sBiumornerocs KsaluHIMPOBaHHBIM HMHBECTOPOM, MO
pemennto Komnanuu).

WusecTurnmonnslit nipodwis Knmenta moxeT ObITh OIpeleleH H corinacoBad Mexiay Komnanue#t u
KiueHTOM HEMOCPENCTBEHHO IPH no;:[nncaHnVn Horosopa /1Y, Tak u nocjie ero MOANHCAHHA, a TaKKe
U3MEHeH B m000i MOMEHT BpeMeHH 110 OCHOBAHMAM, NIPEAYCMOTPEHHBIM HacTosmuM ITopankom.
WHBecTUIIMOHHEBIA Tpodhuns MOXKeT OBITh, KaKk BKIOUEH B TeKCT Jlorosopa 1Y u yteepxneH CTopoHaMu
MyTeM [IOATMCAHMA YKa3aHHOro JOTOBOpa, Tak W He BKmoudaThes B Jlorosop Y, B TakoMm cimydae
VHBeCTHIIHOHHEIH poGIIbL yTBEpXKIaeTC IyTeM cornacoBaHus ClpaBku 00 UHBECTHLIHOHHOM Ipodume
knueHTa no gopme Ilpunoxkenns 5 k Hacrosmemy [lopsaaky.
Bue 3apHcuMocTH 0T (opMel cormacoBaHma IMHBecTHumoHHOro mpodmni, cornacue KineHTa c
VIHBeCTHLIMOHHEIM NTpoduieM MOKeT GBITh MOTYyHIeHO OAHHM M3 CIEAYIOMINX CIOcO00B!

e [lomyuenue cornacus 0CpeICTBOM TIOUTOBOH CBSI3H MIIM KYPREPCKHX CITyX0 JOCTaBKY;

®  1Ipu JingHOM obpainenny B KoMIIaHHIO MM K €€ YIIOJHOMOYEHHOMY NPEACTaBHTEIO;

e  IIOJIyYeHHE COINIACHS IO 3JIEKTPOHHBIM CPEJICTBAM TEeNCKOMMYHUKAUMOHHBIX KAaHANOB CBSA3W C

HCIIOAL30BAHUEM 3JICKTp0HHOﬁ HOONMCH,
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3.7.

3.8.

3.9.

®  TIOJlyY€HHE COrfiacys IyTeM COBEpLIEHHA KIHEHTOM KOHIUIIONEHTHBIX NeHCTBHI, HANPaBIEHHbIX
Ha 3aK/IOYEHHE NOTOBOPA JOBEPUTENbHOTO YIPABIEHHUA, B TOM YHCIE, HO HE OrPaHHYUBAACD
MyTeM nepeBoja AKTHBOB B I0BEpHTEIbHOE YIPABIEHHE;
®  IIOJyYEHHE COracHs MyTeM OTCYTCTBUS B TEUEHHE YCTAHOBIICHHOFO CpOKa JeHCTBHH KIMeHTa —
KBATH(HLUNPOBAHHOIO HHBECTOPA, CBMIETENLCTBYIOUIMX O HECOrNACHH C WHBECTHLHMOHHBIM
npoduieM, Npy YCIOBHH, YTO Takoli ciocod npenycmorpen [Jorosopom JTVY.
B cnyuae, ecnn MuBectuunonnstit npoduns BiurodeH B TekeT Jorosopa Y, noanucandue Horosopa IV,
a Taxke u3MeHenuii B lorosop Y, 00yCnOBIEHHbIX BHECEHHEM M3MeHeHUH B IHBECTHIMOHHBIN npoduns
Knuenra, o3navaet, uto MHBecTHIMOHHBIN npodunb onpeneneH ¥ corniacoBaH Mexay Komnanueil u
Knanentom. B ciydae, ecnn MaBecTuunoHHbi mpoduns He BKIodeH B TekeT Jlorosopa IV, ero
COIJIACOBaHHE MNPOU3BOAMTCA ITyTeM COrjiacoBanus HOBOH CrpaBku 00 HHBECTHLIHOHHOM Mpoduie
KIHEHTa.
Vipasisoii He IIPOBepAeT JOCTOBEPHOCTh CBEAEHUH, NpeocTaBaeHHbIX KiieHToM s onpeneieHys
€r0 WHBECTUIIHOHHOrO podund. [Ipu onpefenenny HHBECTHIHORHOTO ipodiwta KoMnanusa nHdopMupyeT
KnunenTa o puckax npenocrasneriss KnHeHTOM Hen0CTOBEPHO HH(bdpMaunH.
Komnanua nepecmaTpuBaer VHeectuimonHsli mpoduwis KiimeHta B ciydae, ecian KineHT ysemomun
Komnanmo 06 u3smMeHeHH# HHGOPMAIHH B OTHOIIEHUHN HHBECTHIHOHHOTO Tpoduits, 160 Ipr 0GHOBIEHHH
uHpopMaumy, cocTaBnsiomeli MHBeCTHIHOHHBIR NpoduIb KIMeHTa, o HHuuuaTuBe Komianuu (mpu

HEOOXOAMMOCTH).

3.10. Hopaoox onpedenenus unsecmuyionnozo npoduia Knuenma — Kearuuuupoeannozo uneecmopa

3.10.1. [ina ompenenenus unBecTHIMOHHOro npoduna Kiment npenoctasndeT KoMmaHuH aHKeTy no

dbopme Ilpunoxenns 1 x HacTosmeMy [1OpAaKy, COREPKALIYIO CIEAYIOIIIE CBEACHNU:

e  [peAnonaraeMblil HHBECTHIMOHHBIH TOPH30HT (CPOK WHBECTHPOBAHHS);

®  OINHCZHNE 11T MHBECTUPOBAHUS,

®  oXKuzaeMmas JOXOIHOCTb;

®  UHBECTHUMOHHbIE OTPaHMYEHHMsA, NPUMEHMMBIE K cOOTBeTCTBYRomieMmy Jorosopy VY (ecnu
TAKOBBIE YCTaHOBJIEHBI 3aKOHOJATENBCTBOM H/HIH COOCTBEHHEIM peiienneM KimenTa).

3.10.2. Ha ocHoBe cBejieHHi1, IONYy4EHHBIX B cOOTBeTCTBHH ¢ T1. 3.10.1 Hacrosmero [lopsaaka Kommanus
cocragsier npoekT Jlorosopa 1Y unu CripaBKy 00 nHBECTHIHOHHOM Npodute KinenTa ¢ ykasaHueM
TPENnNaraéMoro HHBECTHIIMOHHOTO Npoduas B BHAE HHBECTHIIHOHHOTO TOPHM30HTA, OXHAaeMOH
HDOXOJIHOCTH ¥ IOIYCTHMOTO PHCKa (B cIydae, el KOoMITaHHs T0 CBOEMY eHHOIHIHOMY CYKIEHHIO,
CYHTAEeT HEOOXOMMMBIM YKA3aHHE B MHBECTUIIMOHHOM Npoduie JaHHOTO Napamerpa), H HANpAaBIieT

Knuenty Ha cornacopanue.

3.11. IHopadok onpedenenusa ungecmuyuonnozo npoduna Knuenma — nexeanuuyuposannozo uneecmopa

3.11.1. MuBectuumonnpii npodune KiueHra, He sBIAIOmMErocs Kpanu(UIHPOBAHHEIM HMHBECTOPOM,
OTpefienseTCsa Ha OCHOBAHHH TIpelocTaBieHHo i KitneHnToM HH(popMalmy, npeaycMOTPEHHOH aHKeTol
1o Qopme Tlpunoxenua 2, Ipunoxenus 3 unu ITlpunoxenus 4 k Hactosmemy Ilopsgky B
3aBUCHMOCTH OT Bua KnneHra, a IMeHHO:
a) B oTnomenny KitHeHTOB — pU3HIECKHX JTHLL

— TmpeanosiaraeMsele HeNb U CPOKH HHBECTHPOBAHMWA,
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—  BO3pAacT H 1107

—  OXHAaeMmas JOXOIHOCTD,

—  CBeleHHs 0 COEpPEeKESHHUSAX 1 TIPUMEPHBIX CPEHEMECHYHBIX TOXO0NAX 1 PACX0AX 32 ITOCIENHHE
12 MecsueB;

—  cBefeHusA 00 OIbITe W 3HAHUAX B 00JaCTH HHBECTUPOBAHUS,

—  WHag JOTIONHHTENbHAs UHpopMaLHa.

0) B oTHOWeHHH KIMEHTOB — IOPHIHYECKNX JIHL, ABIAIOMIUXCA KOMMEPYECKUMI OPraHH3aLMAMH:

—  TpeanonaraeMele LENb ¥ CPOKH MHBECTUPOBAHMS;

—  OXHAaeMmas I0XOJHOCTb;

— HaNW4ME CIELHAJUCTOB MId [NOAPA3AENEHHUs, OTBEYAIOIMUX 33 HHBECTHLHUOHHYIO
IEeSITeNhHOCTL B IOPUAHYECKOM JIMLIE;

—  Hal{4ee onepauuil ¢ pasIHYHBIMH (PHMHAHCOBBLIMHM MHCTPYMEHTAMH 3a NOCIEIHUN OTYETHBIH
rox;

—  TpeAenbHBIH pasMmep yObITKA, KOTOPBIH KIMEHT CYMTAET JOMYCTHMbIM;

—  WHag JOTONHUTeNbHAs HHGOPMalHs.

B) B ornomennn KiveHToB — I0pHAMIECKUX JIML, SBIIIOMAXCS HEKOMMEPUYECKIMH OpraHH3aiiuaMH:

—  TpexrnoJaraeMble Ieb U CPOKY HHBECTHPOBAHMUS,

—  OXuaaeMasl J0XOIOHOCTb;

—  HagMuMe CHEelMalldCTOB MAM  MOAPAa3ACiCHHs, OTBEYAIOMX 33 MHBECTHIHOHHYIO
NEeSTENEHOCTD B IOPUAWIECKOM JIMLE;

—  HaJWyue omepanuil ¢ pasniiHpIMH QUHAHCOBBIMY MHCTPYMEHTAMHU 38 MOCIEHHMN OTUETHBLH
TOZX;

—  NpefeNbHBIN JOMyCTHMBIH PHCK 33 BECh CPOK MHBECTUPOBAHMA,

—  HHas JOTONHUTENbHAsA HH(OopMaus.

3.11.2. Ha ocHOBaHWHM JaHHBIX, MPENOCTABIECHHBIX B @HKETE, ONPEIENSIETCS YPOBCHbL NOMYCTHMOTO PHCKA
noptdens, KOTOphIH BhIpaXkaeTcs B BHAC KauecTBEHHO-KONMYECTBeHHOH oleHku. KayecTpeHHas
XapaKTEPUCTHKA OTpeeIsieTCs Ha OCHOBAHMM YTBepXKICHHOH KoMmanuwedl CKOpHHTOBOH MOJENM
oleHKH HH(OpMAlMH, MpeaocTapneHHol KIHeHTOM B aHKETE MHBECTHIHOHHOIO POQUIHPORAHN,
W UMEET 3HAYEHKE: HU3KHI, cpenHuil ¥ Bolcokni. COOTBETCTBYIOIIAA Ka4eCTBEHHON XapaKTepuCTHKE
KOJIMYecTBeHHasd BenmumHa «Maxkcumanbubii kodpQuIMeHnT pucka nopTdena» sBIAeTCH
MaKCHMallbHO NOMYCTHMBIM (akTHIecKuM Ko3(GUIMEHTOM PHCKa HOPTQens M HMEeT CIeHyroliHe
3HAUEHHS: IS HU3KOTO YpOBHA pucka — koaduunenT 0.2, mis cpeanero - 0.5 B 1JiA BEICOKOTO - 1.

3.11.3. Komnanua coctapiseT npoekt Jorosopa 1Y wiu CrpaBky 06 HHBECTHIMOHHOM Ipoduie Kninenta
C yKa3aHWEM IPEIJIaraeMOr0 HHBECTHIIHOHHOTO NMpOoQHis B BUAE HHBECTHIMOHHOTO TOPH3OHTA,
OXCHAAEMOIE JOXOJHOCTH U JOTIYCTHMOTO pUcka i HanpassieT KnnenTy Ha cornacosanue. Komnanus
OCYILECTBJIAET JAOBEPUTENbHOE YHpaBIEHHE HCXOAd W3 OrpPaHHMYEHHH, ONpENENeHHBIX B
WHBECTULIMOHHON JEKIAPALIMH, MHBECTUIIHOHHBIX Lenell KnveHnTa u, onpeieeHHOTO B COOTBETCTBHN

¢ 1.3 Tlopsanxa, ypoBHA AOIMYCTHMOTO PHCKA.




4. Tlopsimox onpenesienusi CTAHAAPTHOTO HHBECTHLHOHHONO Npogus.

4.1.

4.2.

4.3.

4.4.

45.

4.6.

4.7.

4.38.

4.9.

Komnanusa onpepenser CTaHAapTHbIM MHBECTHIIMOHHBIH npodune Kiuenra ans kaxmpol CranpapTHOl
CTpaTeruy;
CrannapTHbI WHBECTHIMOHHBIA npoduns KitnenTa BKIOYAET CAEAYIOUYI0 HH(OPMALHIO:
e  MuBecTUIMOHHBIH ropu3oHT CTaHAAPTHON CTPATErHH,
e  Opxupaemas 10XojHocTs CTaHAapTHOM CTpaTeruy;
e  JlomycTHMBII pUCK /JOITYyCTUMBIH YPOBEHb 110TEPD.
JlonyCcTUMBIH PHCK/IONMYCTUMBIH YpOBEHb TIOTEPh MOXET ObITh YKa3aH MO COCTOSHMIO HA KOHEN
WHBECTHLMOHHOTO TOPH30HTA, & TAKXKe MO COCTOSHHIO HAa KaxAell pabouui [O€HL B TedeHHe
HHBECTHLMOHHOTO TOPH30HTA (PUCK Ha moboil neHs).
Jina crpaTeruif CTPyKTypHpPOBAHHOIO FOBEPHTENLHOTO YMPABNEHHMS [OMYCTHUMBIH DHCK/TOMYCTHMBIL
YpOBEHb I[IOTEph ONpefeliseTcs KaK MAaKCHMalbHO BO3MOXKHBIM YpOBEHb pBIHOYHOTO pHCKA OT
TepBOHAYANBHOM CTOMMOCTH MHBECTHIIHH.
CranpaprHele  WHBeCTHUWOHHBE mpodmwin CTaHAApTHBIX  CTparerui, MpPEeNHA3HAYCHHBIX I
HEONPEIENIEHHOT0 KPyTa IWll, pasMelaoTcs Ha obuumanbHoM calite Kommanuu B MH(OpManuoHHO-
TeJeXOMMYHUKAIHOHHOM ceTH «MHTepreTy Www.tkbip.ru (nanee — Caiit YK);
CranjaprHbie HWHBECTHLIHOHHBIe npodunu CTaHAAPTHBIX CTpaTerwil, MpefHasHaYeHHBIX s
OIPaHMYEHHOr0 (ONpEleNeHHOro) Kpyra JIHl, NPeJOoCTaBIsIOTCA TakuM Jmuam B Jlorosope
JOBEPHUTEIHHOTO YIIPaBIEHUA.
IMomumo CraHaapTHOro HHBeCTHUMOHHOTO npodmns Kiuenrta Kommanus packpeiBaer 00
OpefOCTaBiAeT B TODAAKE, MpeIyCMOTPEHHOM myHKkTamMu 4.5. mmbo 4.6. wactosiero Ilopsnka,
cilemy1onyto HHpopmaino o kaxaoi CTanIapTHOH CTpaTeruu:
o ]leas HHBECTHPOBAHUS,
e [lpeamonaraeMerii Bo3pacT GM3HUECKOTO JHUA, KOTOPOMY MOXKET INPENNAraTthCs NaHHas
CTaHJApPTHAA CTpATErys yIpapieHus (TONbKO it GU3HYECKHX JIHI);
e IlpuMmepHble cpeHEMECTIHblE JOXOIbI U IIPHMEPHbIE CPEJHEMECTYHbIE PACXO/Ib] 3 TIOCIEIHHE
12 mecaner GHE3MUECKOro JHIA, KOTOPOMY MOXET IIpeAarathCs NdaHHAs CTaHAapTHAs
CTpAaTeTHs YIpABIeHuUs (TONBKO Ml PU3MIECKHX JIHII).
TloamuceiBas J[oroBOp IOBEPHTENLHOTO YHPABIEHHS, B TOM YHCIE IIyTeM HPUCOEIMHEHWS K AOroBOpY
npucoenunenus, KinenT nonTeepxaaer, 4To o3HakoMIeH ¢ CTaHAapTHEIM MHBECTULHOHHBIM IpodIIeM
cooTBeTcTBYIOMEH CTAHIAPTHON CTPAaTEeTHH, COTNACeH C HUM, ¥ PACCMATPUBAET YKA3aHHbIE B IyHKTE 4.7,
Hacrosmuiero Ilopsaka cBeIeHIs IPHEMIEMBIMH.
Komnanus He 3ampammBaeT HHGOpMaImi0 s onperpeneHHs Mupectummonnoro npoduna Kimenta.
Paznen 3 nacrosimero Ilopsaxa mis onpenenenns CTaHIapTHOTO MHBECTHIHOHHEOTO nTpoduia KienTa He

TIPUMECHACTCA.

5. Topsnaok onpexesenust pucka (GpakTudeckoro pucka) Hekanupuunporanxoro Kiuenra

5.1

5.2,

PakTHYecKuii pHCK HeKBaTHUIMPOBAaHHOro KineHTa OIpeienieTcs Kak:
Gbakrdeckuil puck xaxporo otaensHoro Jloroeopa [V Kiunenra;
(axTiueckuil puck copoxynHoro noprdent CTaHIapTHON! CTPaTeruyl yNpaBaeHus.

DaxTIYeCKHH PUCK ONPENENIETCs Ha exeMecTIHOH OCHOBE, €CH HHOe He onpeneneHo B [lorosope Y.
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5.3. 3a MCKIIOUEHMEM CTyuaeB, YKa3aHHBIX B MYHKTE 5.5. HACTOALIETO Hopsaka, GaxTiyeckuit puck noprdens

orpenensercs no hopmyie:

n
Rfacr = Zwi ) ki , TAe
i=l

1 — KOJIIMYECTBO IPYIIT pUCKA HHCTPYMEHTOB B nioptdene;
Wi — JI0Ji1 HHCTPYMEHTOB /-H I'PYNIEI pucka B noptdene;
ki — KO3 PUIMEHT pHCKa /-H FPyNTIBl pHCKa.
5.4. Ilepeuensb rpynn pucka, COOTBETCTBYIOIHE MM KOI(QOULMEHTE prcka W BXOLIINE B HUX HHCTPYMEHTHI

YKa3aHbl B TabnuLe HHXKe:

I'pynna | Koshduuuenrt

Hnc €HTbI
pHcka pHCcKa TPyM

HenexHsie cpencTBa (Ha pacyeTHBIX CHETaX, B AENO3UTaX, NepeaHHble 6poxkepy nns
COBEpIIEHHs CAENOK C GUHAHCOBBIMM HHCTPYMEHTAMH — B PY6IIsIX X HHOCTPAHHOM
BaMIOTE);

OGnuranuy pocCHACKAX SMUTEHTOB, TIPOLIE/IINE IPOLeIYPY TUCTHHTA HA POCCHICKOL
honnosoli Gupske (McKmodas Cy6OPAMHUPOBAHHEIE, KOHBEPTHPYEMbIE H B COCTOSHHH

1 0.1 IedonTa); :

Ob6nurauuy ¢ MIOTEeIHBIM IIOKPHITHEM;

CTpyKTypHBIE MPOAYKTHI C 3a1uTol Kanurana 100%.

Honzosvie uncmpynenmeor donxcror umems petimunz 8oIYCKA u/uny aMumenma ve wuoce BB- (S&P, F. itch); Ba3
(Moody’s); rud-/rud-.sf (Oxcnepm PA); A~(RU)/A-(ru.sf) (AKPA)

Obnuraryy poccHACKIX SMUTEHTOB, He BOLIE/IINE B [IEPBYIO TPYTITY PHCKA (MCKIH0Yas
CYOOPAMHMPOBAHHbIE, KOHBEPTHPYEMBIE U B COCTOAHMHU Ae(ONTa);

EBpoo6nuramnuy, o6auraiii HHOCTPAHHEIX SMHTEHTOR;

AKIMY ¥ JETIO3UTAPHbIE PACIMCKH, POMIeIINe MPOLEeIyPy NUCTUHTA HA POCCHHCKOI
(ounosoii 6upie (BKMOYAs aKLHH HHOCTPAHHBIX SMUTEHTOB);

Iau Gupxessix [THPog, nau (axiuu) ETF, 6a30BEIMK akTHBAME KOTOPBIX SBISIOTCS

3 0.5 MHCTPYMEHTHI | 1 2 TPYNIb! prcka (B TOM YHCIe (POPMHUPYIOLIHE ONPE/ENEHHBIN HHAEKCT),
30710T0, HETH;

bupikeBble NPOM3BOJHBIE (HHHAHCOBLIE HHCTPYMEHTEL;

CTpykTypHBle IPOIYKTHI € 3aIWTON KanuTana He Meree 80%

Honzosvie uncmpymenmol donocHel uMens peiimunz 8uINYCKA AU SMUMENMA He Huice B- (S&P, Fitch); B3
(Moody's); ruBB/ruBB.sf (Sxcnepm PA); BB(RU)/BB(ru.sf) (AKPA)

O6nuranmy, He BOIIE/IINE B IEPBYIO H BTOPYIO TPYIILl PHCKA,;
AKIUH U IeNO3UTapHbIE PACTIMCKH, He BOIIE/IIINE BO BTOPYIO TPYIILY PHCKa,
CTpyKTypHBIE IPOAYKTEI ¥ NPOU3BOIHbIE (PHHAHCOBBIE HHCTPYMEHTSI, He BOIIEIIINE B

IIEPBYIO H BTOPYIO TPYIIIiBl PHCKA,;
3 1 Ipoune QuHAHCOBbIE HHCTPYMEHTHI, HE BOIIE/IINE B IEPBYIO H BTOPYIO IPYIIhI pucka

Hucmpymenmel 0annoil 2pynnst pUCKa NOOREHCan BKIOUEHUIO 6 nopmeens Knuenma — Hexksanuguyuposantozo
UHBECMOPA NOCAE NPeOmop208020 KOHMPOSL YPOBHA PUcKa.

5.5. DaxTHuecKUM PHCK ONpeneNnsieTcs KaK JOMYCTHMBIH PHUCK/NOTYCTUMBIH YPOBEHb IOTEPh Horosopa IV
Knuenra wunm  CraHpapTHo#  cTpaterwms  ympaBleHMs, €CIHH  HHBECTHIHOHHOM JeKnapaiueii
(MHBECTULIMIOHHBIMH TPeGOBAHMAMM M OrpaHHUEHHAMM) HpELyCMOTpeHa CTpaTerys, NOAPa3zyMeBaroIAs
CIpyKTypHpOBaHHOE AOBEPUTENBHOE YIIPABICHHE

5.6. Yrpapnsmomuit MoxeT npuobpeTaTh B nopTdelh HeHHble GyMary moGoi TPYIIITHI PUCKA, IPH YCIOBHH, 4TO
$axtuuecknit xosdduument pucka mo NOpTdemo He NPEBBIIAET AOMYCTHMBIH ko3¢ dunuent pucka

rioptdens.




5.7. B ciydae ecnd ycTaHOBNeHO, 4To (axTwuecknll ko>dduuueHt prcka KimeHTa cran peBbIIAaTh
HOTYCTUMBIR K03(G(HUMEHT pHcKa, ompeneneHHbi B ero Musectuumonnom mnpodune, Komnanunsa
OCYLIECTBIIET Clie/lyIOIiHe TeHCTBUS:
5.7.1.B cnyuae mpepsiiienus Menee uyeM Ha 10% OT YCTAaHOBIEHHOTO 3HaueHua — AEHCTBHA He

OCYIIECTBISAIOTCS;
5.7.2. B cnyuae npessilnesus 6onee uem Ha 10% 0T yCTaHOBJICHHOTO 3HAUCHHS:
e TIposoaut pebanaHCHPOBKY NOPT(hess B HenaX NPHBENCHMA YPOBHA DPHCKa K HOIyCTHMOMY.
CpoK ycTpaHeH s NpeBbiIeHHA (aKTHYECKOTO PUCKa Ha/l IOTYCTUMBIM COCTABIAET 1 Mecsl;
B ciiyuae HeBO3MOXKHOCTH TIPUBEIEHIS YDPOBHS PHCKa K NOITYCTHMOMY B YCTAHOBIIEHHLIE CPOKH,

yBegomiseT Knnenra o (paxre NpeBbIIEHNA JOMyCTHMOTO YPOBHSA PUCKA.




Ipunoxenne 1
k [Topsiaky onpenenenna
HHBECTHLHOHHOIO Npogus KineHTa

AHKETA MHBECTMUIHMOHHOTO PO OIS
I8 KBAAM(HIMPOBAHHOTO HHBECTOPA

OO / HaumeHoBanue

KeanuuuupoBaHHbii HHBECTOP 1 na

CymMa cpescTB, niaHHpy emas k nepenave B /1Y P/S /€

Hpeﬂnonaraemaﬂ UENnb HHBECTHPOBAHHA

IpemnonaraeMsiii cpok HHBECTHPOBAHHS O no 1 rona O 1-3 roma O 6onee 3 ner
cpaBHuMas C CYIIECTBEHHO BBILIE
o BBILIE IOXOJHOCTH
DKHaeMast IOXO0JHOCTh JI0X0JHOCTBIO IOXOIHOCTH
O 6aHKOBCKOTO AEMO3HTA O

0aHKOBCKOTO HETO3HTA GaHKOBCKOTO JEn03uTa

JONONMHATENBHO
Knuenm mecem pucku npedocmasnerus. wedocmoseproii umgpopmayuu 013 onpedenenus ezo Husecmuyuonnozo npoguia. Ilpu
npedocmaenenuu nedocmogeproil unpopmayu.-Hueecmuyuonneii. npogune Kruewma amooicem 6uime onpedeieH HEKOPPEKMHO, U

Yapasasawwuii, ocyujecmenssn ynpaeienie aximearu Kiuenma, Mooxcem HaxoOUmusCsa € HE6EPHOM NOHUManuy omHowenus Kniewma x
pucky u oxcudanuii Knuennia xacamensio . 00X00HOCM U YRPAGAEHUA.

Hon HOTY H JOCTOBEPHOCTH YKA3AHHBIX cBe /e Hii HOATBE PKAAI0.

/ « » 20 roja

3anonusietes corpyanukom YK

JonycTHMbIi ypOBe Hb pPHCKA

MaxcumansHbli koaQOHUHEHT pHCKa nopTdert
IlomycTHMBIE Ipy OBl HHCTPYMEHTOB
Koadduuuent prucka rpynmnst

TlpeneneHble 10MH BHIOPaHHBIX TPy B nopTdene

/ « » 20 roja




AHKETA HHBECTHIIMGHHOT O PO ®MJIA
st (PHBHHECKOTO JIHLa

®HO

Bospact
Cymma cpelcTs, nianupyesas k nepenaue B 1Y
[NpesnonaraeMas ek HHBECTHPOBAHHS

TIpeanonaraemsiif cpok HHBECTHPOBAHNUA

ObpasosaHue

Jo nepenaun B JIY, HHBECTHIHOHHEIE CPEICTBA B
OCHOBHOM COCTABJIfIH. ..

Yacrs cpecTB, WaH#{pyemas k nepenave B 1Y, ot

BceH COBOKYIMHOCTH JOCTYTIHBIX K HHBECTHPOBAHHIO
CpelncTB

Oxuaemast TOXOJHOCTD

3a riocneauue 12 Mecsaues CpeaHEMECAYHBIC 10X 0Bl
COCTaBJBHOT. ..

3a nocnenHue 12 MeCALEeB cpeaHEMECAYHBIE PACXOMEL ...

Cymma chepesnenHuit. ..

WLHCCTBCHHBIG HMY LHIECTBCHHBIE o0 a3aTe/LCTBA HA
CPOKE HHBECTHDOBAHHA. ..

Hamuue 3Hanuii 1 oneita B o0sractu
HHBECTHPOBAHHA

JlonomHuTensHO

TIpunoxenue 2
k [Topsiaky onpenenenns
MHBECTHLHOHHOIO NPOHIIT KIHEHTA

P/§ /€

O 1-3rom

QO 1 rona O 6onee 3 ner

BelclIEe (IKOHOMUKAE,
duHaHCB) H/uiM

O npodHIbHbE
atrectaTsl (PCOP,
FRM, CFA u 1)

obwee cpenHee /
O CpenHee CIeHHANIBHOE

(O sbicwee

akuuK, obMranuy,

JCNO3UThL u/unm aKiHH U HHCTPYMEHTHL

O o6miranun O ¢ HKC.IOXOIHOCTHIO . O nan, TIOH;
CTPYKT.IPOly KThI
(O menee 20% (O 20-50% (O 6oree 50%

CpaBHUMas C

O JOXOIHOCTHIO
6aHKOBCKOTO JEMO3UTa

CYIIECTBEHHO BBIILE
O moxomoctH
$AHKOBCKOTO [EMO3HTa

O BbILIE NOXOOHOCTH
GaHKOBCKOTO IEMO3HTA

O 1o 50 TeiC.py0. O 50-250 Thic.pyb.

O cBbite 250 ThIc.py0.

MPHMEPHO PaBHBI
() e foxoz0B O PHMEDRO P
Joxonam

O 710 5 MITH.py®6.

O BBILIE JOXON0B

(O 1o 1 mmapy6. O 6onee 5 Mmmipy6

CKOpEe BCEro.

O sosauKkHy T HmM yie
€cTh

O HE IIaHHPYIOTCH O MAJ0BEepOATHEI

3HAHHA H OHBIT O 3HAHHA HMEIOTCA, ONBIT O 3HAHHA H OIBIT

O OTCYTCTBY OT QTCYyTCTBYET HMEKOTCA

Knuenm wecem  pucku npedocmaenenus wedocmoseproil ungpopmanui ons onpedenerus ezo Husecmuyuownozo npoguna.: Ilpu

npedocmasnenu Hedocmoseproti unpopmayuu Husecmuyuonnptii -npoguse Knuenma moowem 0Ovimb onpedenen HEKOPDPEKMHO, U

Vnpaersiowuil, ocymyyecmenas ynpaenenue axmusamu Kiuenma, mooicem HAX00UMbCA 6 HEGEPHOM NOHUMAHUU omHuOweHua Kiuenma x

pucky u oxcuoanuii Knuenma xacamensno 00X00HOCH U YAPAEREHUA

HommTy H JOCTOBCPHOCTDH YKaA3AHHBLIX cBe ke Huif NOATBE PR A0

« » 20 rona

JMonycTamplii ypoBeHb PHCKA

Maxcumarshslit k03ddHIHeHT prcka noprdens
Jlony CTUMBIE TPYTIBl HHCTPYMEHTOB
Koaddunnent pucka rpynnst

TpenenbHble J0/M BLIGPaHHEIX TPYNN B nopTdene

3anonuaerca corpyinakom YK

« » 20 roja
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IMpunoxenue 3
x Tlopsnxy onpenenerus
HHBECTHILMOHHOTO Npo(uis KNHEHTa

AHKETA HHBECTHIIHOHHOT O ITPO ®1iJIs1
Zs FOpHAHYECKOTO NHIA - KOMMEPUECKOii 0praHH3aLny

Haumenosanue

Cymma cpencTs, nnaHnpyewmas k nepenaue 8 {1V P/S /€

HPEJIU'IOIIBFHCMEX LENb HHBECTHPOBaHHA

Mpemonaraemsi#i cpox HHBECTHPOBAHHS O o 1 roga O 1-3 rom O Bonee 3 ner
aKLMH, 00Jrammy,
o nepenaun B 1Y, HHBECTHUHOHHDIE CPEACTBE B JIETMO3HTHL H/HIH aKUHK H HHCTPY MEHTBI W
nau
OCHOBHOM COCTABIIAIIH. .. O o0IHrauuH ¢ (HKC.JOXOJHOCTRIO O > ’

CTPYKT.NPOAY KThl
YacTs cpencts, miaHupyemas k nepeade B 1Y, or
BCEH COBOKYMHOCTH JOCTYIIHBIX K HHBECTHPOBAHHIO O meHee 20% O 20-50% O 6onee 50%
cpezcTs

O CpaBHHMas C O CYLLIECTBEHHO BbillIE

O BBIIIE TOXOOHOCTH
OskirmaemMast IOXOAHOCTh NOXOIHOCTBIO HOXOIHOCTH

6aHKOBCKOr 0 Aeno3uTa
6aHKOBCKOT'O JETNO3HTA : GaHKOBCKOTO JCIIO3UTa

Tpenenshbiil pasmep yObITKa, KOTOPLIH sBIsMETCA

O 0% O 30% . QO 50%

JIOTY CTHMBIM
Hamuune cnieuyanicToB HIIM NOAPa3feneH s
P ? O wer (O cneunamicr (O nospaszenenne
OTBE4aIOHX 33 HHBECTHLIMOHHY IO IeSTENBHOCTD
Hanuune onepannii ¢ paznuuHbMH GHHAHCOBBIMH
P P . ® = O HET O eIHHHYHbIE O peryspHsle
HHCTPYMEHTAMH 32 ITOCNCAHHI OTUEeTHBIHA rok

JlonmonuutensHO
Knuenm wHecem pucku npedocmasnenus HedOCMo8epHoil ungopmayuu 0Oas onpedenenus ezo Husecmuyuownozo npoguas. Ipu
npedocmasnenuu nedocmogeproli unpopmayuu Husecmuyuonnstti npogune Knuenma mooicem 6vimb OnpedeneH HEKOPDEKMHO, U

Ynpaeaawowuil, ocywecmenasn ynpasnenue akmugamu Kiuenma, modcem HaxoOumoCsa 8 HEBEPHOM NOHUMAHUU OomHOWlenus Kiuewma x
pucky u oxcudanuil Knuenma xacamenvio 00X00HOCI U YNpAGAEHUS.

Ion HOTY H AOCTOBEPHOCTHL YKa3aHHBLIX cBe e Hui NOATBE PARAAIO:

/ « » 20 roja

3anoanseTca corpyanakom YK

JonycTamblii ypoBe Hb pHCKa

MaxkcHmanbHbMH K03 dHIMEHT pHcKa niopThens
Jlomy cTHMBIE TPYIIIEI HHCTPYMEHTOB '
KoadduuuenT pucka rpynmst

IpenenbHble O BEGPAHHEIX TPy B NOpTHEE

/ « » 20 roua




[Mpunosxenue 4

K INopsinky onpeaenenns
HHBECTHLHOHHOIO NPOQUIA KilHeHTa

AHKETA HHBECTHULIIMOHHOTO 11PO ®IJIA
ZU1A IOPUIMHMECKOTO NHLA - HEKOMMEPUECKOH OprasHiauit

Hawumenosanue

Cymma cpecTs, miaHHpyemas k nepesaue 8 J1V P/S% /€

Ipennonaraemas nens nHBeCTHpOBaHMA

axuuy, obauranusy,
O nau, ITOH,

Tpenonaraemslii CPOK HHBECTHPOBAHHS (O molrom O 1-3rom O 6osee 3 ner
Ao nepenauu B J1Y, HHBECTHUHOHHKBIE CPEACTBA B O LENO3HTH WU O aKUHH H HHCTPY MEHTBI
OCHOBHOM COCTAB/IH. .. o6miraiiu ¢ (HKC.DOXOIHOCTHIO

CTPYKT.NPOIYKTHI

HacTs cpencTs, aHKRpyemas k nepefate 8 Y, ot

BCeli COBOKYNMHOCTH AOCTY [THBIX K HHBECTHD O BAHHIO O menee 20% 020-50% O tonee 50%

cpencTs

CpaBHHMAs C
(O Beuiie noxommoCcTH O

Oxunaemas AOXOOHOCTD JOXOOHOCTHRIO
6aHKOBCKOTO AEMO3HTa

CYyUIECTBCHHO BBILUE
JAOXOIHOCTH

6aHKOBCKOTO HETO3HTa 6aHKOBCKOrO JEno3nTa

IlpenensHblit fOMy CTHMBIH PHCK 32 BECh CPOK

5% 30% 50%
HHBECTHPOBAHHUS O O O
Hamuuue criequanicToB WM NOApa3ieNeH s,
& O ner (O cnenmanuct (O nompasnenenne
OTBEHAIOUIMX 32 HHBECTHUHUOHHYIO IGATENIbHOCTb
Hanune onepanuit ¢ pasiHuHbMH (PHHAHCOBRBIMH
b p - ¢ - Q) mer O emnuunsie O perynapuze
MHCTPYMEHTAMH 32 TIOCAEIHAN OTYETHEI rog

JIOoTIONHHUTENBHO

Knuewm - Hecem - pucku. npedocmasienusn Hedocmosepnoti ungopmayuu Ons onpederenus 20 Husecmuyuownnozo ‘npoguns. Ilpy

npedocmasnenui Hedocm oeepHotl - ungpopmayuu  Husecmuyuonnwii npouns Kruewma moocem 6eims onpedeneH HekoppexmHo, - u

M'Ipa&flﬂlolllllﬂ, oCcyuiecmenasn ynpaeienie akmugamu Knuenma, MODICEm HAXOO0UmMbCA 8 HEBEPHOM NOHUMAaHuu omuowenus Knuenma x

pucky u odxcudanuti Knuenma xacamensno 0oxodnocmu ynpaenenus.

TlonHOTY B ROCTOBE PHOCTE YKA3ANHLIX CBeAEHHUil NOATBE PIKAAI0:

rona

/ « » 20

3anonnsaeres corpyannkom YK

Honycramblii ypoBens pucka

MaxcumamsHEH k03 GHLHEHT pHcka nopTdens
HormycThMBle TPy Bl HHCTPY MEHTOB
KoatbduuuenT packa rpymnms

Tpenenshble nom BblﬁpaHHSIX rpyI B mopTdene

roma
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TIpunoxeHue 5
k [Mopsiaky onpeaeneHus
HHBECTHLIMOHHOIO NpoGis KIHeHTa

CnpaBka 00 HHBECTHUHOHHOM Mpoduiie KIHeHTa

Hms/nanmenoBanue Yupenurens yIpaBieHHs:
Jaunsie

NOKYMEHTa, YAOCTOBEPSIOINEro nu4yHocTh ¢usmuyeckoro nuua/ OI'PH  iopuaudeckoro  muuna:

Kpanndunuporanssiii uueectop: Ja 0/ Her O

1.

Ha ocrnosaHuu npenoctaBneHHo YupenuteneM ynpaBieHna AHKeTbl HHBECTHLWIOHHOTO NPOoQuis B LEIX
HCIIOJHEHHs [loroBopa MOBEPUTENBHOTO YIpaBieHKMsA Ne oT (nanee — Jloroeop) ompenenen
crenyroimuit MHBeCTHIMOHHEIH Npodub:

HGJ'H: HHBECTHPOBAHUA

HHBECTUIMOHHBIH TOPU3OHT

BamoTa CTpaTern HHBECCTHPOBAHUA

HomycruMsrii ypoBeHs puckal

Oxunaemait JOXOOHOCTHh B BaJIIOTC
CTpaTeruu

1.1.

a)

b)

c)

Vupepurenb ynpasaeHud u Y npaiassiomuii (qanee — CTOPOHEI) JOTOBOPHIHCEH HE ONPEeNATh NapaMeTphl

JOIycTHMOTO prcka 1o Jorosopy. JlanHas TOTOBOPEHHOCTS CTajla BO3MOXKHOM HCKITIOUHTENBHO B CBS3H C

TeM, 9T0 YUpeauTesb ypasieHus, SBIsiich KBanuUIIUpOBaHHbIM HHBECTOPOM:”
OCO3HAET ¥ NPMHHMAET PHUCK, IPUCYIIUH KaK KaXJ0My paspelueHHoMY MHBecTHIINOHHON feknaparueit
HMHCTPYMEHTY B OTIEIBHOCTH, TaK ¥ COBOKYNHBIA pHCK nmopTdens, cocTosuiero us modoro coueTaHus
yKa3aHHBIX HHCTPYMEHTOB;
TIOHHUMAET, YTO YIpapifomuii MMeeT TPaBO ¥ MokeT npuobpecTH B mnopTdens MakCHMaIbHO
JomyctuMyro MHBecturmonHol pexmapanued gomo Jroboro paspemieHHoro MHBeCTHUIHOHHOM
JeKnapaliel HHCTpyMEHTa He3aBUCHMO OT YPOBHA PHCKA, IPUCYILEro TaKOMY WHCTPYMEHTY;
COTTIAIIAETCA € TEM, UTO JOBEPUTENBHOE YIIPaBIICHHE, OCYIIECTBIAEMOE C cOOmoneHNeM Y NpaBIsiONIM
nonoxeHu# MHBeCTHUMOHHON JAeknapaliuy, SABISETCS HaJUIeKalliM HCIOTHEHWEM Y IPaBiIsioluM
cBomX 0043aTeNbCTB MO Y JlOroBOpY BHE 3aBHCHMOCTH OT Pe3yJbTaTOB YIIPABIEHWS, a Y IPaBISIOIHil
CUMTAETCs IeHCTBOBABINMM 100POCOBECTHO, PA3YMHO H B HHTEpEcax YHUpeaAHTeNns yNnpaBieHus.
Cornacossiag HacToAmy!0 Crpasky 00 HHBECTHIMOHHOM TIpo(GHIe KIIHeHTa, YupeIyuTes YIIpaBIeHus
TOJTBEPKAAET, YTO OH COITIaceH C yKa3aHHBIM M HBECTHUUHMOHHBEIM IpodwieM, B TOM HHcIe 0e3
ONpeAeNeH s NOMyCTHMOrO pHCKa. ’

VipasnAromuii He rapasTHpyeT TOCTIKEHNS oTpefielieHHoH B MiHBecTHIMOHHOM npo(rile JOXOAHOCTH, Ha
KOTODYIO PACCYHTHIBACT YUPENUTEIb YIPaBICHUs, OT onepaluii ¢ GMHAHCOBBIMH HHCTPYMEHTAMM.

YapenuTemo ynpaBleHHA PEKOMEHIOBAHO MAaKCHMAJIbHO ONEPATHBHO YBeJOMITH YIPaBIAIOMEr0 06
H3MEHEHNH MH(OpMaly, Ha OCHOBAHMM KOTOpo# ompenenex MHeecTHLHOHHEBIH npodmie Yapemurems
YOparieHus. Ypapmomuil nEpopMupyeT 06 0cBOOOXIEHHH 0T MO060ii OTBETCTREHHOCTH, CBA3AHHOM ¢
HENoMyYeHHEM TaKoi MH(HOPMaIHH.

VHBECTHLIHOHHEIH TPOGIIL ONpeaeeH: C MHBECTHIMOHHBIM POQIIIEM COTIACEH:
VripaBIsromuii: Yupenurens yNpaBieHus:

/ / / /
Ioxgnuce N.O0.@amunua IMoamnuce H.O.Oamumis
Hama Lama

* HonmycTumBblit YPOBEHBb PHCKA MOXKET HE BKIOYATHCS B MIHBECTHIMOHHBIN IPOQUNE KIHEHTa, SBIMIOWETOCs
KBanuQHIHPOBaHHBIM UHBECTOPOM

? Moamynkrt 1.1. BKIOYaeTCS B cocTas MHBECTUIMOHHOTO MpOQUIsS KIIHEHTa HCKITIOYHUTENLHO B ciaydae He
BKIOUeHWs B M HBeCTHITHOHHBIN Npoduiis KiieHTa Napamerpa J[oIycTuMOTO YPOBHA packa

13
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